
>ĞƐƐŽŶ ϵ ,ŽŵĞǁŽƌŬEz^ �KDDKE��KZ��D�d,�D�d/�^��hZZ/�h>hD ϭͻϯ

>ĞƐƐŽŶ�ϵ͗ �ŶƐǁĞƌ�ĐŽŵƉĂƌĞ�ǁŝƚŚ�ĚŝĨĨĞƌĞŶĐĞ�ƵŶŬŶŽǁŶ�ƉƌŽďůĞŵƐ�ĂďŽƵƚ�ůĞŶŐƚŚƐ�
ŽĨ�ƚǁŽ ĚŝĨĨĞƌĞŶƚ�ŽďũĞĐƚƐ͘

�ĂƚĞ͗ ϳͬϯϬͬϭϯ
ϯ͘�͘ϯϱ

ΞϮϬϭϯ�ŽŵŵŽŶ �ŽƌĞ͕ /ŶĐ͘�̂ ŽŵĞ�ƌŝŐŚƚƐ�ƌĞƐĞƌǀĞĚ͘ ĐŽŵŵŽŶĐŽƌĞ͘ŽƌŐ
dŚŝƐ�ǁŽƌŬ�ŝƐ�ůŝĐĞŶƐĞĚ�ƵŶĚĞƌ�Ă�
�ƌĞĂƚŝǀĞ �ŽŵŵŽŶƐ��ƚƚƌŝďƵƚŝŽŶͲEŽŶ�ŽŵŵĞƌĐŝĂůͲ^ŚĂƌĞ�ůŝŬĞ�ϯ͘Ϭ�hŶƉŽƌƚĞĚ�>ŝĐĞŶƐĞ͘

1DPH�� 'DWH�

�� /RRN�DW�WKH�SLFWXUH�EHORZ�� +RZ�PXFK�VKRUWHU LV�7URSK\�$�WKDQ�7URSK\�%"

$

7URSK\�$�LV�BBBBBB�XQLWV�VKRUWHU
WKDQ�7URSK\�%�

+RZ�PXFK�ORQJHU LV�WKH�JUHHQ�VKRYHO�WKDQ�WKH�UHG�VKRYHO"

7KH�JUHHQ�VKRYHO�LV�BBBB�FHQWLPHWHUV�ORQJHU WKDQ�WKH�UHG�VKRYHO�

%

7KH�UHG�VKRYHO�LV�BBBB�������BBBBBBBBBBBBBBBBBB�

7KH�JUHHQ�VKRYHO�LV�BBBB�������BBBBBBBBBBBBBBBBBB�

UHG

JUHHQ

�� 0HDVXUH�HDFK�REMHFW�ZLWK�FHQWLPHWHU�FXEHV��



>ĞƐƐŽŶ ϵ ,ŽŵĞǁŽƌŬEz^ �KDDKE��KZ��D�d,�D�d/�^��hZZ/�h>hD ϭͻϯ

>ĞƐƐŽŶ�ϵ͗ �ŶƐǁĞƌ�ĐŽŵƉĂƌĞ�ǁŝƚŚ�ĚŝĨĨĞƌĞŶĐĞ�ƵŶŬŶŽǁŶ�ƉƌŽďůĞŵƐ�ĂďŽƵƚ�ůĞŶŐƚŚƐ�
ŽĨ�ƚǁŽ ĚŝĨĨĞƌĞŶƚ�ŽďũĞĐƚƐ͘

�ĂƚĞ͗ ϳͬϯϬͬϭϯ
ϯ͘�͘ϯϲ

ΞϮϬϭϯ�ŽŵŵŽŶ �ŽƌĞ͕ /ŶĐ͘�̂ ŽŵĞ�ƌŝŐŚƚƐ�ƌĞƐĞƌǀĞĚ͘ ĐŽŵŵŽŶĐŽƌĞ͘ŽƌŐ
dŚŝƐ�ǁŽƌŬ�ŝƐ�ůŝĐĞŶƐĞĚ�ƵŶĚĞƌ�Ă�
�ƌĞĂƚŝǀĞ �ŽŵŵŽŶƐ��ƚƚƌŝďƵƚŝŽŶͲEŽŶ�ŽŵŵĞƌĐŝĂůͲ^ŚĂƌĞ�ůŝŬĞ�ϯ͘Ϭ�hŶƉŽƌƚĞĚ�>ŝĐĞŶƐĞ͘

8VH�\RXU�FHQWLPHWHU�FXEHV�WR�PRGHO�HDFK�SUREOHP� 7KHQ��GUDZ�D�SLFWXUH�RI�\RXU�PRGHO�

�� 6XVDQ JUHZ����FHQWLPHWHUV�DQG�7\OHU�JUHZ����FHQWLPHWHUV�� +RZ�PXFK�PRUH GLG�
6XVDQ JURZ�WKDQ�7\OHU"

�� %RE·V�VWUDZ�LV����FHQWLPHWHUV� ,I�7RP·V�VWUDZ�LV���FHQWLPHWHUV��KRZ�PXFK�VKRUWHU LV�
7RP·V�VWUDZ�WKDQ�%RE·V�VWUDZ"

�� $�SXUSOH�FDUG�LV���WRRWKSLFNV�ORQJ�� $�UHG�FDUG�LV����WRRWKSLFNV�ORQJ� +RZ�PXFK�
ORQJHU LV�WKH�UHG�FDUG�WKDQ�WKH�SXUSOH�FDUG"

�� &DUORV·�EHDQ�SODQW�JUHZ�WR�EH���FHQWLPHWHUV�KLJK� 'DOODV·�EHDQ�SODQW�JUHZ�WR�EH����
FHQWLPHWHUV�KLJK� +RZ�PXFK�KLJKHU LV�'DOODV·�SODQW�WKDQ�&DUORV·�SODQW"


