
Basic Economic Questions 

Unit 1: Introduction to Economics 

 

How do businesses make money? ____________________________________________ 

________________________________________________________________________

________________________________________________________________________ 

 

Define Goods: ___________________________________________________________ 

________________________________________________________________________ 

 

Define Services: __________________________________________________________ 

________________________________________________________________________ 

 

What are the four basic economic questions?  

1. _____________________________________________________________________ 

________________________________________________________________________ 

2. ______________________________________________________________________ 

________________________________________________________________________ 

3. ______________________________________________________________________ 

________________________________________________________________________ 

4. ______________________________________________________________________ 

________________________________________________________________________ 

 

What are resources? ______________________________________________________ 

________________________________________________________________________ 

 

What are the three types of resources?  

1. _____________________________________________________________________ 

________________________________________________________________________

________________________________________________________________________ 

2. ______________________________________________________________________ 

________________________________________________________________________

________________________________________________________________________ 

3. ______________________________________________________________________ 

________________________________________________________________________

________________________________________________________________________ 

 

In my pizzeria, what are the Human Resources? 

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________ 

 

In my pizzeria, what are the Natural Resources? 

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________ 



 

In my pizzeria, what are the Capital Resources? 

________________________________________________________________________

________________________________________________________________________

________________________________________________________________________ 

 


